STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

May 31, 2008 and 2007

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2008

8,328,886

91,924,027

8,963

100,261,876

513,442

1,060

514,502

2,301,254

46,048,984

4,937

48,355,175

149,131,553

2007

8,843,676

81,088,349

12,969

89,944,994

523,259

2,352

525,611

953,701

49,738,490

5,082

50,697,273

141,167,878



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended May 31, 2008

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 8,963 $ 154,964
Marketable debt securities
Intermediate-term Fixed Income Pool (321,133) 5,750,038
Total investment income (312,170) 5,905,002
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 1,060 14,502
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,937 63,033
Marketable debt securities
Intermediate-term Fixed Income Pool (175,282) 3,150,362
Total investment income (170,345) 3,213,395
Total investment earnings (loss) (481,455) 9,132,899
Total invested assets, beginning of period 144,777,614 140,544,763

Net contributions (withdrawals) 4,835,394 (546,109)
Net due to other Funds - -

Total invested assets, end of period $ 149,131,553 $ 149,131,553




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy
with Actual Investment Holdings as of 5/31/2008

Asset Allocation Policy Effective Date: 7/1/07

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 8,328,885.76 8.31% -4.31%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 91,924,026.69 91.69% 4.31%
Total International Revenue - Operating Fund (AYO04) 100.00% 100,252,912.45 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 513,442.48 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 2,301,254.11 4.76% 1.24%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 46,048,983.52 95.24% -1.24%
Total International Revenue - Development Fund (AY9m) 100.00% 48,350,237.63 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

14,959.94

149,131,552.50



